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SUBJECT: SPANISH MAY ESTABLISH TRUCK MANUFACTURING OPERATION IN 
GREECE 

1. INDUSTRY UNDERSECRETARY EFTHYMIADES INFORMED EMBOFF HE HAD 
CONCLUDED PRELIMINARY AGREEMENT WITH SPANISH TRUCK MANUFACTURER 
IBERICA TO ESTABLISH OPERATION IN GREECE MANUFACTURING TRUCKS OF 
ONE TO FOUR TON CAPACITY. $20 MILLION FOREIGN INVESTMENT WILL 
INCLUDE MANUFACTURE OF DIESEL TRUCK ENGINES AFTER TWO YEARS 
PLANT OPERATION. 

2. COMMENT: STEYR CONTRACT PROVIDES MANUFACTURING EXCLUSIVITY 
FOR AUSTRIAN FIRM IN 5 THROUGH 14 TON RANGE, EFTHYMIADES SAID. 

HE DOUBTS WHETHER GOG WILL EVER FIND MANUFACTURER OF LARGE UNITS 
WILLING ESTABLISH OPERATION IN GREECE AS HOME MARKET TOO SMALL. 
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